expatcapital
CNPABKA C JOMBJIHUTENHA NH®OPMALIUA
3a Ao ,,EKCMNAT AKLUUU PA3SBUBALLIU CE NMA3APU“
CbrNnacHo M3MCKBaHMATA Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2023 .

l.  WHdopmauma cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3ka C 4. 75, T. 2 oT
Hapen6a 44

1. O6wa uHdopmauums 3a norosopHUA toHa

HorosopeH ¢oHg ,EkcnaT Akumn Passuawm ce Nasapu”, opraHmaupaH v ynpasnssaH oT Ynpasnssallo
apyxectso “Ekcnat AceT MeHngxmbHT” EALl, € KOnekTMBHa MHBECTMLMOHHA CXeMa OT OTBOpEeH Tun 3a
WHBECTMpPaHe B LEHHU KHWXa U APYrn NIMKBMOHU (DUHAHCOBU aKTMBM, yYpedeH U OCblUecTBABaL, CBOATA
OEeVHOCT B CbOTBETCTBME CbC 3aKoHa 3a AENHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMMU U Ha ApYru
npeanpuaTus 3a KonektMBHO uHBecTupaHe (3OKWCAIMNKW), 3akoHa 3a 3agbibkeHusTa M goroBopute U
OCTaHanoTo NPUMNOXUMO 3akoHoaaTencTeo Ha Penybnuka Bwnrapus. ®oHabT € 060C06EHO UMYLLIECTBO C
Len KONekTMBHO UHBECTUPAHE B LEHHW KHWXa U Apyrv NUKBUAHW (PUHAHCOBWU akTuBM no yn. 38, an. 1 ot
3OKUCOIMNKW, Ha napuyHm cpeactBa, HabpaHu 4ype3 nybnuyHO npegnaraHe Ha AdAnoBe, KOETO ce
OCbLLECTBSBA Ha NPUHLMMNA Ha pasnpedeneHne Ha pycka, OT ynpaBnsiBaLlo ApYXecTBo.

OcHoBHaTta uen Ha [oroBopHus (poHA € OCUrypsBaHETO Ha CPefHOCPOYEH OO0 OBbSITOCPOYEH PbCT Ha
CTOMHOCTTA Ha HEroBuTe aKTUBU, KaKTO N HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUUMNUTE Ha nputexarenunte
Ha OsnoBe Ype3 peanuanpaHe Ha MakCUMarHus Bb3MOXEH J0X04 Mpu noemaHe Ha YMepeH A0 BUCOK PUCK
N ocurypsisaHe Ha fIMKBUAHOCT.

Cepanvwe n agpec Ha ynpasneHue: rp.Codus, yn. I. C. Pakosckn® 96A; TenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

0o Excnat Akummn PassuBalum ce Nasapn® nsuncnsisa HeTHa CTOMHOCT Ha akTMBUTE CU U LieHa 3a 06paTHO
n3KynyBaHe Ha AAnoBe BCekn paboTeH AeH 1 ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha canTta Ha Y[
,Ekcnat AceT MeHUIKMBHT.

2. PasButue Ha gerHocTTa 1 PMHAHCOBO CbCTOSHME Ha choHAaa 3a 2023 r.

HoroeopeH ¢oHg ,Ekcnat Akumm PassuBawm ce Masapn” e 060co06eHO MMYLLIECTBO C L€ KONEKTUBHO
WHBECTUPAHE B LIEHHU KHWXa WU OPYrY NUKBMAHW bMHaHcoBM akTuem no 4n. 38, an. 1 ot 3AKUCAINKN Ha
napuyHN cpeacTBa, HabpaHu Ypes NyoGnmMyHO NpeanaraHe Ha OANOBE, KOETO CE OCbLLLECTBSABA Ha NpMHUMNA
Ha pasnpegeneHne Ha pyucka, OT ynpaBnsaBaLlo OPY>KeCTBO.

0o ,Ekcnat Akuum PassuBawium ce [Masapu® nHBecTMpa npeumyLlecTBEeHO B akuum M Tbpryemu npasa,
nNpuveTu 3a TbProBWs Ha perynuvpaHn nasapy B CTpaHaTa M Ha MeXAyHapoA4HO Mpu3HaTU U NUKBUOHU
nasapu B YyxbuHa. PoHABLT MOXe Aa WHBECTMPA W B ObITOBM LIEHHW KHWXa (MNOTeYHW, OBLUMHCKU M
kopnopatuBHu obnuraumm, OLK) 1 B MHCTpyMEHTM Ha napudHusa nasap (kpatkocpouHu ALK, 6aHkoBu
AenosutTu u Ap.), Kakto U B YYXAECTPaHHW AbNrOBU LIEHHW KHWKa OTroBapsliy Ha onpegeneHu
N3NCKBaHWs, NPEAUMHO C Len noaabpxaHe Ha NMUKBUAHOCT U B MOMEHTU Ha NasapHN CbTPeCceHus.

B CcbOTBETCTBME CbC 3anoXeHuTe uenu u CTpatermn [[OOroBOPHUAT (bOHﬂ, npoabi/kKn aOa cneasa
arpecmBHata WMHBECTUUMOHHA MOJINTUKA Ha akKTUBHO YyhpaBlieHne Ha WHBECTUUMOHHUA noptdpenn. 3a
NnocTuraHe Ha OCHOBHUTE LUeEeNM Ha [OoroBopHMA (POHA ce npegfnarat nogxoasuwm crpatermm 3a
npeanassaHe OT nNasapeH n BarlyTeH puck.

3a nepuopa 31.12.2022 — 31.12.2023 r. CrtouiHocT (BGN)
MuHumanHa nsumncnena NAV/gan 16.3.2023 r. 526.4469
MakcumanHa nauncneHa NAV/gsan | 26.01.2023 r. 635.7329
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Bpon asanoBe B o6palleHne U HeTHa CTOMHOCT Ha aKTUBUTEe Ha eauH aan Ha Od ,Excnat AKumu
PasBuBawum ce lNasapu” 3a nepmnoga 1 sHyapu 2023 r. — 31 gekemBpu 2023 r.

Kbm 1 saHyapu 2023 r. ganoseTte B obpawleHune ca 1 940.5123 6pos, kbm 31 gekemspmn 2023 r. 1 588.6332
6pos.

Mpe3 nepuoga ca npeasseHn 401.0796 gdna 3a obGpaTHO U3KynyBaHe Ha AOroBopHMS OOHA, a ca
emutnpanu — 49.2005 gana.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eaunH asn Ha 1 aHyapu 2023 r. 601.1033 nB..
HeTHaTa CTOMHOCT Ha akTuBMTEe Ha eauH asn kbMm 31 gekemspu 2023 1. e 614.0927 ns..

CpaBHutenHa Tabnuua 3a obuwaTta CTOMHOCT Ha HETHUTE aKTMBM W HeTHaTa CTOMHOCT Ha eauH Asn 3a
nocnegHUTe Tpu roanHn e npeacTaBeHa no-gony:

Mokazaten CTOMHOCT KbM CTOMHOCT KbM CTOMHOCT KbM
31.12.2023 31.12.2022 31.12.2021
OO0LL|a CTOMHOCT HA HETHUTE aKTUBU 975 568 1166 448 1 460 009
HeTHa cToMHOCT Ha eguH aan 614.0927 601.1033 698.3728
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O6em Ha uHBecTuuuuTe B noptdenna Ha OP . Ekcnar Akuun PassuBauum ce Masapu”

Bua ueHHMn
KHUXa

CTtonHocT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTe

CTonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTe

CToMnHoCT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTe

Akumn

254 730

25.83%

309 118

26.37%

313197

21.12%

MpaBa 3a akuum

HOsanose B KNC

575 817

58.39%

633 299

54.02%

870 529

58.70%

MapuynHu
cpedcTBa B Kaca

21

0.00%

22

0.00%

24

0.00%

MapuynHu
cpeactea B
pasnnawatenHu
CMETKU

39470

4.00%

80 326

6.85%

218 527

14.74%

[enosntn

Obnrosu LeHHN
KHWXa

61 201

6.21%

61 280

5.23%

62 361

4.20%

Opyrn donHaHcoBM
WHCTPYMEHTH

42 054

4.27%

88 362

7.53%

18 448

1.24%

B3emaHus no
TINXBU

PasyeTtu no
npogaxoba Ha LK
B CETLJIMEHT

B3emaHus no
coenkm c
h1HaHCOoBU
WHCTPYMEHTH

11 059

1.12%

B3emaHus no
ONBUOEHTU

Opyrn BsemaHus

1233

0.13%

Pasxogmn 3a
ObaeLun nepnogm

dopybpam

508

0.05%

6

0.00%

-52

-0.00%

O6bLwa cTonHoCT
Ha nopTdenna

986 093

100.00%

1172 413

100.00%

1483 034

100.00%

CTpyKkTypaTa Ha akTMBuTE U OENbT BbB (PUHAHCOBU WUHCTPYMEHTU Ca B CbLOTBETCTBME C HOPMATUBHUTE
nanckeaHns un lNpaBunata Ha donga. MapuyHuTe cpeacTBa B Kaca, B pasnnawiarteniH CMeTKM U B
GaHKoBUTE OEeno3nTu CbC CPOK A0 Tpu Meceua cdopmupaT NUKBUOHUTE cpedcTBa Ha doHaa U kbm 31
nekempu 2023 r. 3aemat 4.00% oT obLymsa pa3mep Ha aKTMBUTE.
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MpomeHu B cTpykTypaTa Ha noptdenna Ha Ad ,.Ekcnat Akumnu PazsuBawm ce MNasapun”

CToMnHOCT % oT CToMnHOCT % oT CTonHoCT % oT
KbM o KbM o KbM o
EMMTEHT 31122023 CTOMHOCTTA 31122022 CTOMHOCTTA 3112-2021 CTOMUHOCTTA
r (BGN) Ha akKTuBuTe r (BGN) Ha akKTuBuTe r (BGN) Ha akKTuBuTe

1.AKuumn
ﬁ'(')?;ﬁgglf;%R 21951 223%| 25845 2.20% 32 821 2.21%
ELEVEN
ACCELERATOR 60 568 5.17% 70 854 4.78%
VENTURE F
L%TE)FNNGTS 1D 19 554 1.98% 23 005 1.96% 29 139 1.96%
E';f(;g:BZ”OGa””O 37 881 3.84% 40 212 3.43% 40 617 2.74%
Eﬁg‘;ﬁsma 139 766 14.17% 139 766 11.92% 139 766 9.42%
TenemaTtuk
WHTepakTus 34 690 3.52% 19 020 1.62%
bbnrapus
i\D'COM INC - CL 357 0.04% 702 0.06%
II;/IEITUAN-CLASS 531 0.05%
2. AbpxaBHU
LleHHM KHMXa
3. O6nurauumn
Anda BoHa 60 357 6.12% 60 357 5.15% 60 357 4.07%
g‘iﬁggﬁl: AL 844 0.09% 923 0.08% 2004 0.13%
4. Osanose B KNC
AMUNDI MSCI
ARG sk 92 492 7.89%| 109 371 7.38%
AMUNDI MSC| EM 66 667
LATIN AME ETF 6.76%
Expat Bulgaria
A - 8 908 0.90% 47 986 4.09% 40 161 2.71%
Expat Croatia
CROBEX UCITS 16 068 1.63% 34 750 2.96% 43 869 2.96%
ETF
E’éﬁ%céﬁgh PX 39 336 3.99% 34 097 2.91% 38 536 2.60%
E’éﬁ%Géﬁce ASE 85 053 8.63% 69 186 5.90% 83 822 5.64%
E’L‘JF;?L"(':‘#E‘F"EVTF 29 334 2.97% 10 468 0.71%
Expat Macedonia
et Macodona 57 496 5.83% 54 098 4.61% 66 795 4.50%
Expat Poland
P 62 001 6.29% 42 161 3.60% 66 689 4.50%
Eéﬁabﬁf{"sa’é‘% 15 891 1.61% 8416 0.72% 6 956 0.47%
Expat Serbia 28 927 2.93% 28 051 2.39% 30 466 2.05%
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BELEX15 UCITS
ETF

Expat Slovakia
SAX UCITS ETF

17 597

1.78%

18 153

1.55%

16 439

1.11%

Expat Slovenia SBI
TOP UCITS ETF

13 879

1.41%

23 432

2.00%

16 060

1.08%

KRANESHARES
APAC HIGH YIELD

12 839

1.10%

14 780

1.00%

KRANESHARES
CSI CHINA
INTERN

72 601

6.19%

PROSHARES VIX
SHORT-TERM
FUT

2922

0.25%

3 667

0.25%

LYXOR MSCI EM
LAT AM-C-EUR

62 882

5.36%

54 599

3.68%

ISHARES MSCI
CHINA A

14 511

1.47%

70 039

5.97%

71593

4.83%

ISHARES S&P 500
EUR-H

77 804

5.25%

X MSCI CHINA 1C

21433

2.17%

25 257

2.15%

29 872

2.01%

X S&P500 EUR

87 482

5.90%

Ekcnat bbnrapua
LWopt COPUKC

17 316

1.76%

22 299

1.90%

19 548

1.32%

X FTSE VIETNAM
SWAP

20 874

2.12%

ISHARES MSCI
TAIWAN

24 052

2.44%

ISHARES MSCI
EM LATAM

36 474

3.70%

5.0pyru

ISHARES MSCI
EMR MRK EX
CHNA

26 284

2.67%

KRANESHARES
CSI CHINA
INTERN

15770

1.60%

6. NpaBa

7.Bkacam
pasnnawaTenHu
CMeTKMU

39 491

4.00%

80 348

6.85%

218 551

14.74%

8. deno3ntun

9. Pazuyetn no
npogaxo6a Ha U.K.
B CETBLJIMEHT

10. BsemaHus, B
T.4. B3eMaHus oT
JINXBMU,
OUBUOEHTHN

11.B3emaHus no
cAernkKu c
¢mHaHcoBM
MHCTPYMEHTHU

11 059

1.12%

12. Opyrm
B3eMaHus

1233

0.13%
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13. Popybpamn 508 0.05% 6 0.00% -52 0.00%
Obwa croiHocT 986 093 100%| 1172413 100.00% | 1483 034 100.00%
Ha nopTdenna

* Toyka 9 eknro4ea 83eMaHus o uxeu om 0erno3umu, rno popybpOHU cOeriKu, pasxodu 3a 6udewju

nepuodu.
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Opyra comHaHcoBa nHdopmaumnsa — 3agbikeHus, npuxoau u pasxoau Ha Ad .Exkcnar Akuuum
PaseuBawmum ce Nasapun” 3a nepmnoga 01.01.2021 — 31.12.2023 r.

Kbm Kbm Kbm
TeKywiun 3agbImKEeHUA 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. 3agbmxeHusa kbm Y[ no 4oroeop 3a ynpasneHue 1 689 1973 3328
2. 3agbimKkeHus kbm 6aHka genosntap 265 236 264
3. 3agbmkeHns No 3anuceaHe 1 o6paTHO U3KynyBaHe 8 524 3754 19 400
4. 3agbmkeHus kbm UM 0 0 0
5. BagbmkeHusa no onepauun ¢ LIK 0 0 0
6. 3agbImKeHUs No caenkM ¢ PUHaHCOBM 0 0 0
NHCTPYMEHTU
7. Opyru 47 2 33
O6wo: 10 525 5 965 23 025
01.01.2023- 01.01.2022- 01.01.2021-
Mpuxogn 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Mprxoan oT NUXBK 3905 3 889 3 898
2. [Npunxogm oT onepaumm ¢ UHBECTULIUU 54 559 50 110 102 502
3. Npuxoan oT npeoLeHka 104 983 0 144 004
4. MNpnxoam OT KypCOBW Passivkn Npu BanyTHU 130 572 157 360 73 868
onepaummn
5. Mpuxoan oT ganoBo yyactue 12 889 4 158 285
O6Lwwo: 306 908 215 517 324 557
01.01.2023- 01.01.2022- 01.01.2021-
Pa3xogu 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauuu ¢ MHBECTULIUN 102 233 79 231 119 810
2. Pasxogm oT npeoueHka 142 455 0
3. Pasxogu oT KypCOBM Pasnmku 140 008 155 598 70 140
4. Pa3xogm 3a BbHLUHW yCryrn 7428 12 345 7 886
5. KomuncmoHu, Takcu u gp. 0 0 0
6. Opyru 37 168 33 297 41711
O6Lwo: 286 837 422 926 239 547
01.01.2023- 01.01.2022- 01.01.2021-
31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogu kbm Y[ 26 769 26 906 34 138
2. Bv3HarpaxgeHne Ha 6aHka genosurap 6 392 4 928 5267
3. Pa3sxogu kbm UI 3255 647 1392
4. Takcy npeBoau 1M KacoBo oGCnyxBaHe 67 83 231
5. Opyru 685 733 683
O6wo: 37 168 33 297 41 711
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CobrnacHo un. 174 ot 3akoHa 3a KopnopaTMBHO MOgoXo4HO obnaraHe, KONMEKTUBHUTE WMHBECTULIMOHHU
CXEeMW, KOUTO ca pJonycHaTu 3a nybnuyHo npegnaraHe B Penybnuka bbnrapmss He ce obnarat c
KoprnopaTuBeH OaHbK.

0o ,EkcnaT Akumm PassuBalum ce NMasapu” He ce obnara ¢ kopnopaTUBEH OaHbK, Tbi KAaTO MO CMUCHIA Ha
un.4 Ha 30KNCOMNMKWN e konekTnBHa MHBECTULIMOHHA CXeMa.

Kbm 31.12.2023 r. YnpasnsaBawoTto apyxectso ,Exkcnat AceT MennaxmbHT' EA[l, gericTBallo 3a cMeTka
Ha O ,Ekcnat Akuum PassuBawm ce NMasapn” nma cknodeHn BanyTHM chopybpan C LUen XemxvmpaHe Ha
ekcnosvumaTa B watcku ponapu. BanytHute dopybpan ca cbe 100% edekTMBHOCT, TbM KaTo
KopenauusaTa cnpamo dnykTyaunnte Ha BanyTHus kypc e ,-1. Kbm 21.11.2023 r. Y[ e B3eno peweHve aa
xempkmpa nosvuma Ha 96.1% oT BanyTHaTa ekcnoauums Ha PoHga B wartckm gonapu. PopybpabT € Cbe
CpoK OT 29 OHM 1 ce npeoueHsBa no ukcuHr Ha bBHB KbM cbOTBETHUA AeH Ha NpeoueHka Ha doHaa Ha
exxegHeBHa 6a3a. Y[ cnean Ha gHeBHa 6a3a ebekTMBHOCTTA Ha Xeaxunpaliute onepaumu.

YnpasnsBaw,oTo gpyxectso ,Excnat Acet MenngxmbeHT' EALl, AencTsallo 3a cmeTka Ha ,Exkcnat Akuum
PasBuBalum ce Nasapu®, e MHBeCTUparno B criegHUTe AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTU KbM
31.12.2023 r.:

Hacpewa Nara na Rara va HomuHanHa Kypc EUR- PesynTars Kypc USD-BGN
WUme Ha KUC crpana cKIouBaHE namex Mocoka Banyra cToHocTB |®Popybpa kypc| USD kbm | Pesyntar B USD BGN oTBHB kbM
EUR 31.12.2023 31.12.2023
Ekcnat Akuum Pa3BsuBalm ce
Masapu Banka ACK | 25/10/2023 | 24/11/2023 | Mokynka EUR cpeuy USD 40,000.00 1.058600] Sateopex Ha 21.11.2023
Excnat Akuum PasBuBalum ce
Mazapn Banka ICK | 21/11/2023 | 22/12/2023 | TMokynka EUR cpeuyy USD 40,000.00 1.095430 1.1050 383 678 1.76998

OBLWA EKCNO3nunA 678

- BupoBe aepuBaTUBHMU WHCTPYMEHTU: CAOEeJIKUTEe Ca [MMOKyrnka Ha BalyTHU (*JOpy'bpﬂ,Vl C uen
XeaxupaHe Ha gonapoBata ekeno3nuna Ha doHpa.

- OCHOBHM pUCKOBe: BanyTHUTe hopybpau ca ¢ kopenauus ,-1“ cnpsiMo ABMXKEHWETO Ha BanyTHaTa
[ABoika ponap-eBpo. [IBWKXEHMETO Ha LeHata Ha (oopybpAa HeTWpa BarnyTHaTa npeoleHka Ha
aKTMBUTE.

- KonunyecrtBeHu OorpaHnyvYeHus: doHABLT HAMA OorpaHn4yeHunsa OTHOCHO XepKupawuTte cOaerikum, KOUuTo
€ CcKno4un.

- MeTogn 3a oueHka Ha pucka: Kem 31.12.2023 r. ckniodeHute BanyTHU OPYbPAUN XedkupaT
119.9% ot BanyTHaTa ekcno3uumnsa Ha PoHaa B waTcku gonapu. B obwma cnyyanm xemxkunpaHaTa
no3mums ce U34mcnsBa, KaTo ce B3eMe CbOTHOLLEHNETO Ha HOMUHanNHaTa CTOMHOCT Ha oopybpAaa B
waTtcku gonapu u ekcnosvuusata Ha PoHga B wartckm gonapu. Y[l crneam Ha exegHeBHa 6asa
ekcnosmumaTa Ha PoHga B CbOTBETHATA BanyTa U MOXe da B3eMe peLleHWe 3a XemKuMpaHe Ha
OOMbITHUTENHA CTOMHOCT W/UN HaMarnsiBaHe Uy 3aTBapsiHe Ha XepKMpaliuTe UHCTPYMEHTN.
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